Startup Businesses in the Mountain West, 2014-2018 by Cheche, Olivia K. & Brown, William E., Jr.
Economic Development & Workforce The Data Hub at Brookings Mountain West & The Lincy Institute 
9-17-2021 
Startup Businesses in the Mountain West, 2014-2018 
Olivia K. Cheche 
University of Nevada, Las Vegas, olivia.cheche@unlv.edu 
William E. Brown Jr. 
Brookings Mountain West, william.brown@unlv.edu 
Follow this and additional works at: https://digitalscholarship.unlv.edu/bmw_lincy_econdev 
 Part of the Economic Policy Commons, Entrepreneurial and Small Business Operations Commons, 
Growth and Development Commons, and the Public Policy Commons 
Repository Citation 
Cheche, O. K., Brown, W. E. (2021). Startup Businesses in the Mountain West, 2014-2018. Economic 
Development & Workforce Fact Sheet No. 41 1-4. 
Available at: https://digitalscholarship.unlv.edu/bmw_lincy_econdev/42 
This Report is protected by copyright and/or related rights. It has been brought to you by Digital Scholarship@UNLV 
with permission from the rights-holder(s). You are free to use this Report in any way that is permitted by the 
copyright and related rights legislation that applies to your use. For other uses you need to obtain permission from 
the rights-holder(s) directly, unless additional rights are indicated by a Creative Commons license in the record and/
or on the work itself. 
 
This Report has been accepted for inclusion in Economic Development & Workforce by an authorized administrator 
of Digital Scholarship@UNLV. For more information, please contact digitalscholarship@unlv.edu. 
 
 1 
STARTUP BUSINESSES IN THE MOUNTAIN WEST, 2014-2018 
Economic Development & Workforce Fact Sheet No. 41 | September 2021 
Prepared by: Olivia K. Cheche and William E. Brown, Jr. 
 
PURPOSE: 
This fact sheet highlights data on startup businesses in Mountain West states and metropolitan areas, as originally 
reported by Roofstock’s “U.S. Cities With the Most Startup Businesses” report.
1
 Startup businesses are defined as 
new businesses launched by entrepreneurs that create jobs and spur efficiency and innovation. This report examines 
the startup formation rate, annual startup formations, annual new jobs created by startups, and jobs created by startups 
as a percentage of all new jobs within states and metros across the United States. 
ABOUT THE DATA: 
Roofstock’s report ranks all 50 states and 379 metros in the United States based on the creation of startup businesses. 
These data are collected from the U.S. Census Bureau’s 2018 Business Dynamics Statistics. In order to rank the states 
and metros, the researchers calculated the trailing five-year (2014-2018) average startup formation rate. This is defined 
as the number of new firms in a given year divided by the total number of firms. The researchers also calculated the 
average annual number and proportion of new jobs created by startup businesses between 2014 and 2018. In this 
report, metros are divided into three groups based on population: large, midsize, and small. 
This fact sheet includes data for five Mountain West states (Arizona, Colorado, Nevada, New Mexico, and Utah) and 
25 Mountain West metros.  
The five large metros examined are: Las Vegas-Henderson-Paradise, NV; Denver-Aurora-Lakewood, CO; Phoenix-
Mesa-Chandler, AZ; Salt Lake City, UT; and Tucson, AZ. 
The five midsize metros examined are: Provo-Orem, UT; Colorado Springs, CO; Ogden-Clearfield, UT; Reno, NV; 
and Albuquerque, NM. 
The fifteen small metros examined are: St. George, UT; Greeley, CO; Boulder, CO; Fort Collins, CO; Logan, UT-
ID; Lake Havasu City-Kingman, AZ; Grand Junction, CO; Pueblo, CO; Flagstaff, AZ; Santa Fe, NM; Show Low, AZ; 
Yuma, AZ; Las Cruces, NM; Sierra Vista-Douglas, AZ; and Farmington, NM. 
KEY FINDINGS: 
1. Nevada’s startup formation rate (10.39%) is the highest of all 50 states.  In Nevada, 17.15% of all new jobs are 
created by startups. 
2. Out of 379 metros across the United States, Las Vegas-Henderson-Paradise, NV has the highest startup 
formation rate (11.44%). In the Las Vegas metro, 17.82% of all new jobs are created by startups. 
3. Within each Mountain West state, the largest proportion of annual new jobs created by startups are produced 
by that state’s largest metro: 76.55% of Nevada’s jobs are from the Las Vegas metro, 76.11% of Arizona’s jobs 
 
1 See “U.S. Cities With The Most Startup Businesses,” 2021 (https://learn.roofstock.com/blog/cities-with-most-startups). 
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are from the Phoenix metro, 56.38% of Colorado’s jobs are from the Denver metro, 46.76% of New Mexico’s 
jobs are from Albuquerque, and 43.03% of Utah’s jobs are from Salt Lake City. 
4. Within the midsize metro group, two Mountain West metros (Provo-Orem, UT, 11.35%; and Colorado 
Springs, CO, 8.87%) rank in the top 10 for their startup formation rates. 
5. In the small metros group, four Mountain West metros (St. George, UT, 10.19%; Greeley, CO, 9.53%; 
Boulder, CO, 8.58%; and Fort Collins, CO, 8.57%) rank in the top 10 for their startup formation rates.  
 
Table 1 displays startup business rankings for the five Mountain West states. The startup formation rate of each state, 
numbers of annual startup formations and annual new jobs created by startups, and jobs created by startups as a 
percentage of all new jobs are presented. Out of all 50 states, Nevada ranks as the highest state for its startup formation 
rate (10.39%). In Nevada, 17.15% of all new jobs are created by startups. Three other Mountain West states (Utah, 
9.42%; Colorado, 9.15%; and Arizona, 8.93%) rank in the top 10 for startup formation rates.  







Jobs Created by 
Startups 
Jobs Created by 
Startups as a 
Percentage of All 
New Jobs 
1 Nevada 10.39% 4,624 27,531 17.15% 
3 Utah 9.42% 5,147 27,742 15.67% 
5 Colorado 9.15% 10,597 50,527 15.37% 
8 Arizona 8.93% 8,263 49,642 14.22% 
34 New Mexico 6.49% 2,017 10,827 14.05% 
*Adapted from “U.S. Cities With the Most Startup Businesses,” 2021. 
 
Table 2 displays startup business rankings for five large metros in the Mountain West. Out of 53 large metros across 
the United States, Las Vegas-Henderson-Paradise, NV ranks first with a startup formation rate of 11.44%. 
Furthermore, 17.82% of all new jobs are created by startups in Las Vegas-Henderson-Paradise, NV. Two other large 
metros in the Mountain West (Denver-Aurora-Lakewood, CO, 9.64%; and Phoenix-Mesa-Chandler, AZ, 9.63%) 
rank in the top 10 for startup formation rates. Tucson, AZ falls towards the bottom of the rankings with a startup 















Jobs Created by 
Startups as a 













9.63% 6,108 37,785 14.02% 
24 Salt Lake City, UT 8.45% 1,970 11,936 14.04% 
41 Tucson, AZ 6.75% 954 5,378 14.08% 
*Adapted from “U.S. Cities With the Most Startup Businesses,” 2021. 
 
Table 3 displays startup business rankings for five midsize metros in the Mountain West. Out of 95 midsize metros 
across the United States, Provo-Orem, UT ranks first with a startup formation rate of 11.35%. Colorado Springs, CO 
also ranks in the top 10 with a startup formation rate of 8.87%. Of the five midsize Mountain West metros, Ogden-
Clearfield, UT has the highest percentage of jobs created by startups as a proportion of all new jobs (16.76%). 











Jobs Created by 
Startups as a 
Percentage of All 
New Jobs 
1 Provo-Orem, UT 11.35% 1,099 5,713 15.81% 
7 Colorado Springs, CO 8.87% 1,138 4,983 14.92% 
14 Ogden-Clearfield, UT 8.43% 862 4,415 16.76% 
23 Reno, NV 7.75% 739 4,137 14.80% 
42 Albuquerque, NM 6.66% 905 5,063 13.60% 




Table 4 displays startup business rankings for fifteen small metros in the Mountain West. Out of 231 small metros 
across the United States, St. George, UT ranks first with a startup formation rate of 10.19%. Greeley, CO (9.53%), 
Boulder, CO (8.58%), and Fort Collins, CO (8.57%) also rank in the top 10 for their startup formation rates. 
Farmington, NM falls towards the bottom of the rankings with a startup formation rate of 4.41%. Of the fifteen small 
Mountain West metros, St. George, UT (23.01%), Show Low, AZ (21.89%) and Santa Fe, NM (20.41%) have the 
highest percentages of jobs created by startups as a proportion of all new jobs.  











Jobs Created by 
Startups as a 
Percentage of All 
New Jobs 
1 St. George, UT 10.19% 399 1,809 23.01% 
2 Greeley, CO 9.53% 528 1,837 18.17% 
7 Boulder, CO 8.58% 825 3,632 16.81% 
8 Fort Collins, CO 8.57% 704 2,902 16.53% 




6.71% 196 904 17.29% 
52 Grand Junction, CO 6.57% 236 999 13.65% 
66 Pueblo, CO 6.36% 158 920 16.04% 
70 Flagstaff, AZ 6.30% 181 1,077 15.63% 
71 Santa Fe, NM 6.28% 242 1,149 20.41% 
81 Show Low, AZ 6.21% 83 549 21.89% 
94 Yuma, AZ 6.00% 137 792 14.23% 




5.38% 91 472 14.63% 
204 Farmington, NM 4.41% 95 478 11.71% 
*Adapted from “U.S. Cities With the Most Startup Businesses,” 2021. 
 
